HFB: Board Resolution
On 04 Aug 2020, Ho Chi Minh City Ferry Bridge Construction Joint Stock Company announced the Resolution No. 78/ NQ-CTCP-HDQT on authorizing General Manager of the Company to sign credit records with Joint Stock Commercial Bank for Investment and Development of Vietnam (BIDV) - Ho Chi Minh City Branch as follows:

Article 1: Approve capital borrowing, guarantee, opening of L/C

Approve the capital borrowing, guarantee, opening of L/C of Ho Chi Minh City Ferry Bridge Construction Joint Stock Company at the Bank for production and business operations under the form of a credit limit as follows:

· Credit limit: maximum of VND 350 billion; in which, loan balance, payment guarantee and issuance of L/C: not over VND 100 billion;

· Purpose: working capital borrowing, guarantee issuance, opening of L/C for production and business needs of the Company;

· Lending interest rate and loan conditions: in accordance with regulations of the Bank and, agreed in the credit agreements signed between the Company and Joint Stock Commercial Bank for Investment and Development of Vietnam - Ho Chi Minh City Branch;
· Guarantee assets: none, due to unsecured loans;
· Authorization term: from the date of signing records to the date of issuing replacement documents;

Article 2: Authorize representative of Ho Chi Minh City Ferry Bridge Construction Joint Stock Company to negotiate, approve and sign contracts with the Bank:

1. Appoint Mr. Le Huu Chau, current General Manager cum legal representative of the Company, to, on behalf of Ho Chi Minh City Ferry Bridge Construction Joint Stock Company, negotiate, approve, sign and implement the contracts, documents related to the capital borrowing, mortgage and pledge of assets at the Bank, including but not limited to: loan request letter; guarantee issuance request letter; application for opening of L/C; credit agreements; credit granting agreements; specific credit agreements; disbursement request letter; disbursement plan declaration table; application for secured transaction registration; record of delivery and receipt of records and documents related to each disbursement; record on property valuation and other relevant documents, etc.
2. The General Manager is responsible to the law, Board of Directors of the Company for implementation of contents mentioned in Clause 1 of this Article in accordance with existing regulations of the law and charter of the Company;
Article 3: This Board Resolution is valid from the date of signature until there is another document issued as a replacement.

Article 4: Members of Board of Directors, General Manager, Chief Accountant and related individuals are responsible for the implementation of this Board Resolution in accordance with existing regulations of the law and charter of the Company.
